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DISCLOSEABLE TRANSACTION
ACQUISITION OF LAND

STATE-OWNED LAND USE RIGHT TRANSFER CONTRACT

The Board is pleased to announce that on 2 December 2024, the Purchaser, a
non-wholly-owned subsidiary of the Company, has entered into the State-Owned Land
Use Right Transfer Contract with the Langfang Bureau in relation to the Land
Acquisition at a consideration of RMB54,713,600.

LISTING RULES IMPLICATIONS

As one or more of the applicable percentage ratio(s) in respect of the Land Acquisition
is more than 5% and all of the applicable percentage ratios are less than 25%, the Land
Acquisition constitutes a discloseable transaction of the Company and is subject to the
reporting and announcement requirements under Chapter 14 of the Listing Rules.

The Board is pleased to announce that on 2 December 2024, the Purchaser, a
non-wholly-owned subsidiary of the Company, has entered into the State-Owned Land
Use Right Transfer Contract with the Langfang Bureau in relation to the Land
Acquisition at a consideration of RMB54,713,600.

STATE-OWNED LAND USE RIGHT TRANSFER CONTRACT
Details of the State-Owned Land Use Right Transfer Contract are set out as follows:

Date: The Purchaser has entered into the State-Owned Land Use Right
Transfer Contract on 2 December 2024 with the Langfang
Bureau.



Parties:

Subject matter:

The Land:

Consideration:

Usage:

(1) Langfang Bureau of Natural Resources and Planning* (i
AR EHEMBIE)S), as transferor

(2) Langfang Linkong Wantong Public Cemetery Co., Ltd.* (Ji§
Ty i B 22 B AR A ZE AT BRA ), as transferee

To the best of the Directors’ knowledge, information and belief
having made all reasonable enquiries, the Langfang Bureau and
its ultimate beneficial owner(s) are third parties independent of
and not connected with the Company and its connected persons.

The Langfang Bureau and the Purchaser entered into the
State-Owned Land Use Right Transfer Contract, pursuant to
which the Purchaser has agreed to acquire the Land from the
Langfang Bureau.

The Land is situated at the north side of Yongding Road and
west side of Yongxing River of Langfang, Hebei Province, the

PRC ("I IE & iR 57 T 7K 5 e AL~ sk BT g ).

The term of the land use right of the Land is 50 years from the
Completion Date.

The site area of the Land is 70,546.27 square metres.
The consideration for the Land Acquisition is RMB54,713,600.

The consideration for the Land Acquisition was arrived at on an
arm’s length basis through a tendering process in compliance
with relevant PRC laws and regulations. The Group considered
the tendering price fair and reasonable, taking into account: (i)
current market prices of land in the vicinity of the Land and
adjacent areas; and (ii) the location and development potential
of the Land in view of the Group’s business strategy and plan to
further strengthen its market position in Langfang and expand
its business in the Jing-Jin-Ji megalopolis.

The consideration for the Land Acquisition is expected to be
funded by the internal resources of the Group through a
shareholder’s loan to be extended to the Purchaser by
Langfang Wantong under the JV Agreement.

The Land is designated for burial-related use.



The Group intends to use the Land for the development and sale
of burial plots. Pursuant to the State-Owned Land Use Right
Transfer Contract, the construction of the Land shall commence
before 27 February 2026 and be completed before 26 February

2028.

Payment: The Purchaser shall pay the consideration of RMB54,713,600 to
the Langfang Bureau before 29 December 2024.

Completion Date: The Langfang Bureau shall transfer the Land to the Purchaser
before 28 February 2025 (the “Completion Date”) on an ‘“as is”
basis.

REASONS FOR AND BENEFITS OF THE LAND ACQUISITION

References are made to (1) the Company’s announcement dated 30 June 2020 and
circular dated 25 August 2020 in relation to, amongst others, the JV Agreement and the
Cemetery JV Project; and (2) the annual report of the Company for the year ended 31
December 2023 published on 26 April 2024 (the “2023 Annual Report™).

The Group is primarily engaged in the sale of burial plots and columbarium units,
provision of other burial-related services and provision of cemetery maintenance service.

As disclosed in the 2023 Annual Report, ever since its listing in 2017, the Company has
been following the idea of “tapping further into the burial services market in the
Jing-Jin-Ji megalopolis and pursuing strategic alliance and acquisition opportunities” as
one of its business objectives. With an excellent liquidity position and the abundant
financial resources reserved by the Group for further development, the Group is well
equipped to cover the development costs of the Cemetery JV Project, including but not
limited to the construction works in relation to the development of the Land. The
Cemetery JV Project will enable the Group to further strengthen its market position in
Langfang and expand its business in the Jing-Jin-Ji megalopolis. The Land Acquisition is
a key step and endeavour of the Group under the Cemetery JV Project, under which the
Group will construct operational cemeteries on the Land for sale of burial plots and
further provisions of other burial-related services and cemetery maintenance service. The
Directors are confident that upon completion of construction of the Land, it will create
stable return for the Shareholders and enhance Shareholders’ value.

Having considered the above factors, the Directors consider that the terms of the
State-Owned Land Use Right Transfer Contract are on normal commercial terms, and
the Land Acquisition contemplated thereunder is fair and reasonable and in the interest
of the Company and its Shareholders as a whole.



INFORMATION OF THE PARTIES
The Company and the Group

The Company is an investment holding company incorporated under the laws of the
Cayman Islands with limited liability. The Group is primarily engaged in the sale of
burial plots and columbarium units, provision of other burial-related services and
provision of cemetery maintenance services.

Langfang Bureau

Langfang Bureau is a government entity under the Langfang Municipal People’s
Government* (JEEY; i A REUM) which is responsible for, among others, granting of land
use rights in Langfang City, Hebei Province, the PRC.

The Purchaser

The Purchaser is a company established in the PRC with limited liability and a
non-wholly-owned subsidiary of the Company. As at the date of this announcement, the
equity interest in the Purchaser is held as to 79% by the Group and 21% by
Xinhangcheng. The ultimate beneficial owner of Xinghangcheng is the Langfang
Municipal People’s Government* (EEHi i AREF). The Purchaser is principally
engaged in construction and operation of and cemetery maintenance services.

LISTING RULES IMPLICATIONS

As one or more of the applicable percentage ratio(s) in respect of the Land Acquisition is
more than 5% and all of the applicable percentage ratios are less than 25%, the Land
Acquisition constitutes a discloseable transaction of the Company and is subject to the
reporting and announcement requirements under Chapter 14 of the Listing Rules.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions
have the following meanings:

“Board” the board of Directors
“Cemetery JV a cemetery joint venture project located in new airport
Project” (Langfang area), relocation and settlement zone, Beijing* (dt.5%

B (AR b [ 35 [0 78 %2 B 1 A 52 TH H ) contemplated under the
JV Agreement

“Company” China Wan Tong Yuan (Holdings) Limited, a company
incorporated in the Cayman Islands with limited liability and
the issued Shares of which are listed on the Main Board of the
Stock Exchange



“connected
person(s)”

“Director(s)”
C(Group97
“Hong Kong”

“JV Agreement”

C(Land’7

“Land Acquisition”

“Langfang Bureau”

“Langfang Wantong”

“Listing Rules”

G‘PRC”

“Purchaser”

‘GRMB”

“Share(s)”

has the meaning ascribed to it under the Listing Rules

the director(s) of the Company
the Company and its subsidiaries
the Hong Kong Special Administrative Region of the PRC

the joint venture agreement entered into between Langfang
Wantong and Xinhangcheng on 6 July 2020 (as amended and
supplemented from time to time) in relation to the formation of
the Purchaser (as a joint venture) and the Cemetery JV Project

a parcel of land located at north side of Yongding Road and
west side of Yongxing River of Langfang, Hebei Province, the
PRC (" BT b & A b 7 e B AL ~ K BT Pa ) with a site

area of 70,546.27 square metres

the acquisition of the land use right of the Land pursuant to the
State-Owned Land Use Right Transfer Contract

Langfang Bureau of Natural Resources and Planning* (55T H
IRE TR FIJR), a government entity under the Langfang
Municipal People’s Government* (Y5 i A R EURT)

Langfang Wantong Public Cemetery Co., Limited* (JEE 3 17 &5 Hil
NFEEAFRAF]), a company established under the laws of the
PRC with limited liability and an indirect wholly-owned
subsidiary of the Company

the Rules Governing the Listing of Securities on the Stock
Exchange

the People’s Republic of China

Langfang Linkong Wantong Public Cemetery Co., Ltd.* (B35
fifs 22 B A 22 A FRZAF]), a limited liability company established
in the PRC and the equity interest in which is held as to 79% by
the Group and 21% by Xinhangcheng as at the date of this
announcement. The Purchaser is the joint venture established by
the parties under the JV Agreement

Renminbi, the lawful currency of the PRC

the share(s) of the Company



“Shareholder(s)”

“State-Owned Land
Use Right Transfer
Contract”

“Stock Exchange”

“Xinhangcheng”

“OA)”

holder(s) of the Shares

the state-owned construction land use right transfer contract
entered into by the Purchaser on 2 December 2024 with the
Langfang Bureau in relation to the Land Acquisition

The Stock Exchange of Hong Kong Limited

Langfang Xinhangcheng Real Estate Development Co.,
Limited* (I di#ii)E thE e A R /A ), a  company
established under the laws of the PRC with limited liability

per cent

By order of the Board
China Wan Tong Yuan (Holdings) Limited
Zhao Ying
Chairman

Hong Kong, 2 December 2024

As at the date of this announcement, the Board of the Company comprises the chairman and
non-executive Director of the Company, namely Ms. Zhao Ying, three executive Directors
of the Company, namely Ms. Li Xingying, Ms. Wang Wei and Mr. Huang Peikun, and
three independent non-executive Directors of the Company, namely Mr. Cheung Ying
Kwan, Dr. Wong Wing Kuen Albert and Mr. Choi Hon Keung Simon.

*  for identification purpose only




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


